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MILLER RANCH PROPERTY OWNERS' ASSOCIATION

The undersigned, actng as incorporator of a corporation under the Colorade Revised
Nonprofit Corporation Act, hareby cartifics the following Articlos:

ARTICLE 1
NAME
The name aof the somporatiom i Miller Ranch Property Owners' Agsociation (the
"Association").
ARTICLE 2
PERIOD OF DURATION

The Associasion shell exist in perpetulty from and after the date of Siling of these Artioloa
of Incorporation with the Sscretary of State of the State of Colorado, unless dizsolved acecording
to Colarado law,

ARTICI NS
PURPOSES OF THE ASSOCIATION

The Association does not vontetiplste pecuntiury gain or poofit of the metnbars theroofl
The puanary purposes for which the Association is formed are (i) 10 provide for the opcretion,
administration, uso, md maiotenance of a project, including the administration, use and
mainténance of corain common elements and othur property more fully described under the
Declaration for Miller Ranch, recorded or to be recorded in the office of the Cletk 2nd Recorder
of Eagle County, Celorado, as pmended from time 1o time (the "Declaration); (1) 1o serva the
legitimate intevests of the owners of units within the property. and (iif) to promore tha general
haa(th, safery, and wejfare of the owners, residents and cecupants of the propeny.

ARTICLE 4
POWERS
In furtherance of the purposes stated above, the Associanion shall have and may axercise

all of the rigins, powers, privileges, and immunities now or subsequemily conferred upon
nonprefit corporations organized wnder the laws of the State of Colorado.

ARTHLES
LIMITATION OF LIABILITY
No director of the Association shall have any Lability 10 the Association or o its
membors for monctary damages for brosch of fiduciary duty as @ dircetor, cxccpt to the extent
such exemption Fom linbility i not permitted under the Colorado Revised Nonprofit
Corporation Act. Any repesl or modification of the foregoing sentence shall not adversely affact
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any rigt or protectdon of a dlrectar in respect of uny act or omission occurring prier to such
repeal or modification.

ARTICLE 6
INDEMNIFICATION

The Associadon shall provide indemmnificution either direotly or indivectly through
msurance policies or otharwise, to the firllest extent permitred by law, for any individual who
serves as A directar, officer, amployaa ar agant of the Assomation, or who serves at the request of
the Association as @ director, officer, partaer, rustee, employes, or agent of any other foreign or
domestic corporation or of any parmership, joint venrurs, wust, other enterpriseé or employee
beasfit plan, sgainst labilities and expenses such (ndividual incurs in conneerfon with holding
such pusitiva.

Whenever such an individual secks indemnification by the Association ogainst any
liability or expenses incurred in any threatened, pending or comploted proceeding in which the
individual is a party bacause ho or ahe holds or has held any such position, the Association shall
procesd diligently and in good faith o make a datermination, n the manner permittad in the
Caolorado Revised Nonprofit Corporation Aet, whather mdemnification is permissihle 1 the
cirrumatances. If indemnification is derermined to be permissible, the Associarion shall
Indemnify the individual to the fullest extent permissible, provided that any indemnification for
expenses shull be lmited w e wmount fund seavonuble Ly an evaloation conducted in a
munner permiited by Ui Cularade Revised Nowpolit Couporation Act.

This article shall not be interpreted to limir in any manner any indemuification the
Association may be roguired 10 pay pursuant 1 the Colorado Revised Nonprofit i
Act, any court order, or any contract, resolution or other commitmant which is legally valid,

ARTICLE 7
REGISTERED OFFICE AND REGISTERED AGENT

The injtial registered olice and principal office of the Association {s 1120 South Lincoln
#204, Sicmuluar Speings, Colorado 80477. The initial registered agent at such office is Vinee _
Hooper. The principel office is located ut 401 Pasco de Peralta, Santa Fo, New Mexica 87501,

ARTICLE 8
MEMBRRS

The Assnciation shall have one class o Members as get forth in the Bylaws of the
Association. All of the Members shall be voting Membis, -

ARTICLE 9
DISSOLUTION

The Associstion may be dissolved with the assemt given in writing and signed by
members representing not less thun esghty percent (8U%) of the aggregate ownershp m the
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general common clements of the propenty 2s described in the Declaration. Upon dissolution of
the Association, e assets, both real and personal, of the Association shall be dedicated w an
appropriate public ageacy 1o be devored o purposes as nearly us pructicible the same as those ©
which they were required o be devoted by the Associaton. In the eveat thar such dedication is -
refusud scucplance, sucl asseis shall be granted, conveyed and assigned to any non-profit
corporation, association, trust or other organization 1o be dovoted to purposes und uscs that
waould most nearly refiect the purpores and uses 10 which they were roquired to be devoted by
the Associntion.

ARTICLED
AMENDMENT

Tha provisions of these Articles may be ameondet! ur tenmninited, i whwle or it part, fum
time w dme, spun the wiittea conssat of members of the Association represcnting an aggregate
owneiship interest in the general cammaon slements of the Associstion of ¢ighty poreont (80%) ar
more.

ARTICLE 1]
INCORPORATOR

The name of the mcorporalor and the Individuel who caused this document to be
deltvered for filing und w whom e Seerviery ol Siate way deliver aorice if flliag of this
document fs refused s Wear, Truvens, Krueest & Paiking, P.C., whase address is 1000 S.
Fruniage Road West, Suite 200, Vail, Colorado 81657, Artcntion: Richard D, Travers-
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